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IDr Battima von Stamm , 8 keynots speaker, and Denis MoCarthy, chief executive of the MBA
Association, met President Mary Mcileese ot the MBA Assacation of reland’s ‘Creating the
innowative Enterprise’ confarenca at the Burlington Hotel in Dublin, - s
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Emissions
frader
AgCert’s
losses fall

110 €22m

EMISSI0ON TRADING

Pat
Boyle

AGLCERT International ple, the
gpecialist in greenhouse gas
emission credits trading has
reparted that its operating Bnss
fell tr £ 22m fior the six manths
£ Ehe end of Jume, conpared bie
8T anthe samte period Tast
VAT
The compeny s2id revenues
grew b E1.4m dunnog the first
half of 3007, compared witlh
just €25,000 for the same peri-
cull im 20006 uned that Boomticaed
to make significant progress.
*The momentum around
neve indtialives slacbed Build-
imge, il the delivery risk for
20058 aml Beyvoand hias heer suly-
stanlially mitigated,” the compe-
1y reported.
AgCert has entered Inte A
| kEads of terms with o major
European |!'.|-:|||'.!.{ COmpany
uniker which the trading pary
would assumee up 1o +.2 mil-
Lbaim tonnes flr.'n;?!':.'L“Tl‘il:'.l‘E=:l11L'r
delivery -\.||'|!|_q:|||-|l'|'~i throuagh
JHE, contingent upon, Amang
cther things, final decuments-
tkom, board and sharchalder
approval and finalisation of
negatiatinne with rustamers
It said it hns &
inte nn ngreement that his the
effert of increasing by 57manid
rescheduling ity aatstanding
inelefrbeiness with Lannos Mas-
fer Funl, making the whale aof
the indebledness converlilile
irbieguily 21 o preéntium b e
current share price.
The arrarmemenl also mens
exlending e due date from
| Mas MR 00 half in Mareh and
| half in May 2008, contingent
| upian sharehalder approval.
| IM U prgpsased transaetion with
| the Trding Counlerparly is
| completed, Aot will hiaye ihe
ability to satlsfy Its forwarnd
| delivery obligations, it said




